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A RESOLUTION AUTHORIZING THE MAYOR AND CITY MANAGER TO 

NEGOTIATE AND EXECUTE AN AGREEMENT TO LOAN THE PHOENIX URBAN 

RENEWAL AGENCY FUNDS FOR SHORT-TERM OPERA TING EXPENSES. 

WHEREAS, the City of Phoenix and its Urban Renewal Agency work collaboratively to achieve shared goals; and 
WHEREAS, the Urban Renewal Agency anticipates a shortfall in its operating budget until it has received tax increment revenues in November 2019 or until it has completed the sale of Agency owned property; and 
WHEREAS, the Urban Renewal Agency must meet certain financial obligations before it will receive those revenues; and 
WHEREAS, it is in the interests of both the City and Urban Renewal to continue its operations and meet its financial obligations. 
NOW THEREFORE, BE IT RESOLVED, that the City of Phoenix hereby authorizes the City Manager and Mayor to negotiate and execute an agreement to make a short-term loan to the Phoenix Urban Renewal Agency substantially conforming to the agreement presented in Exhibit "A".

ATTEST: 

PPROVED by the City Council of the City of Phoenix and signed in t e�lar meeting on the 15th day of July, 2019. 
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